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)HUU\�%LUGV�–�6HSW������WR�
-DQ����� 
0\�ELUG�ZDWFKLQJ�KDV�EHHQ�VRPH�
ZKDW� FXUWDLOHG� UHFHQWO\�� EXW� WKH�
XVXDO�ZDGHUV�DQG�JXOOV�KDYH�EHHQ�
VHHQ� UHJXODUO\� LQ� :HVW� %D\�� 7KH�
UHGVKDQN� DUH� WKH� VWDU� DWWUDFWLRQ��
7KHUH�DUH�DERXW����XVLQJ�WKH�IORDW�
LQJ�PRRULQJ�DW�KLJK�WLGH�ZKHQ�WKH\�
FDQ� QR� ORQJHU� IHHG� RQ� WKH� PXG��
7KH\�DUH�MRLQHG�E\���RU���FXUOHZ��D�
IHZ� WXUQVWRQH� DQG� GXQOLQ� DQG� WKH�
RFFDVLRQDO� R\VWHUFDWFKHU�� 7KH� ODW�
WHU� SUHIHU� VHDUFKLQJ� WKH� VHDZHHG�
FRYHUHG� URFNV� QHDU� 3LHUKHDG�
EXLOGLQJV� VR� DUH� QRW� FRQVWUDLQHG�
DV�PXFK�E\�WKH�VWDWH�RI�WKH�WLGH���$�
URFN�SLSLW�FDQ�RIWHQ�EH�KHDUG�IHHG�
LQJ�LQ�WKH�VDPH�SODFH� 

2WKHU�ELUGV�WKDW�,�KDYH�VHHQ�LQ�DQG�
DURXQG�:HVW�%D\�KDYH�LQFOXGHG�D�
IHZ� FRUPRUDQWV�� D� SDLU� RI� PDOODUG�
DQG� �� VKHOGXFNV� LQ� WKH� PLGGOH� RI�
-DQXDU\�� 2WKHU� VHD� ELUGV� KDYH�
EHHQ� D� ELW� VFDUFH� EXW� QRZ� LV� WKH�
WLPH� WR� VSRW� WKH� IXOPDUV� RQ� ,QFK�
JDUYLH�PDNLQJ�IO\LQJ�YLVLWV�WR�FKHFN�
XS�WKH�,QFK�LV�VWLOO�WKHUH��,�IRUJRW�WR�
PHQWLRQ� ODVW� WLPH� WKH� EODFN-
KHDGHG� JXOOV� ZKLFK� WRRN� RYHU�
:HVW�%D\�LQ�ODWH�VSULQJ�DQG�-XQH��
,� UHFNRQHG� WKHUH�ZHUH�RIWHQ�XS� WR�
���� VFDWWHUHG� DURXQG� WKH� ED\�� ,�
GRQ¶W� UHPHPEHU� VHHLQJ� DQ\ZKHUH�
QHDU� WKLV� QXPEHU� LQ� WKH� ED\� EH�
IRUH�� 7KHUH� DUH� D� IHZ� VWLOO� DURXQG�
EXW�D�KDQGIXO�DW�WKH�PRVW�� 

2WKHU�ELUGV�,�KDYH�EHHQ�WROG�DERXW�
KDYH� LQFOXGHG� D� PDOH� EODFNFDS�
DQG� D� WUHHFUHHSHU� LQ� D� JDUGHQ�
RYHUORRNLQJ� :HVW� %D\�� 7KH� ODWWHU�
DUH� D� UHVLGHQW� VSHFLHV� EXW� EODFN�
FDSV� XVHG� WR� EH� YHU\� XQFRPPRQ�

LQ� ZLQWHU� DV� WKH\� SUHIHU� ZDUPHU�
FOLPHV� DQG� FRQVHTXHQWO\� IOHZ� WR�
$IULFD� IRU� WKH� ZLQWHU�� $� FRQVH�
TXHQFH� RI� JOREDO� ZDUPLQJ� SHU�
KDSV�� 

7KH� FRPPRQHU� UHVLGHQW� ELUGV�
KDYH� EHHQ� QRWHG� DURXQG� WKH� YLO�
ODJH� ZLWK� KRXVH� VSDUURZV� VHHQ�
DQG�KHDUG�QHDU� WKH�VWDWLRQ�DQG� LQ�
WKH� EHHFK� KHGJH� DW� &DUOLQJQRVH��
7KHUH�KDYH�DOVR�EHHQ�D� IHZ�VWDU�
OLQJV� RQ� WKH� VFKRRO� DQG� DOVR� DW�
3LHUKHDG�EXLOGLQJV�� ,�KHDUG�D�PLV�
WOH� WKUXVK� QHDU� WKH� VWDWLRQ� LQ� 'H�
FHPEHU� DQG� D� VRQJ� WKUXVK� DW� WKH�
ERWWRP� RI� 7KH� %UDH� DW� WKH� EHJLQ�
QLQJ�RI�WKH�\HDU�DQG�WKHUH�DUH�DOVR�
SOHQW\� RI� EODFNELUGV�� FURZV� DQG�
PDJSLHV�DURXQG� 

$V�XVXDO�D�SOHD�WR�OHDYH�VRPH�DUH�
DV� LQ�\RXU�JDUGHQ�ZLOG�VR�WKDW�RXU�
UHVLGHQW� ELUGV� DQG� ZLQWHU� YLVLWRUV�
KDYH�JRRG�SODFHV�ZKHUH� WKH\�FDQ�
VFDYHQJH�IRU�IRRG�LQ�UHODWLYH�VDIH�
W\� 

John Done 

&RQWULEXWLRQV� 

IRU�WKH�QH[W�LVVXH 

RI�WKH�)HUU\�1HZV 

DUH�WR�EH�ZLWK�XV�E\ 

)ULGD\���WK�0D\����� 

WR� 

���&DUOLQJQRVH�3DUN 

(� PDU\#IHUU\QHZV�RUJ�XN 



&RPPXQLW\�&RXQFLO 

:KDWHYHU� KDSSHQHG� WR� ����«�WLPH�

VHHPV� WR� EH� YDQLVKLQJ� IRU�PDQ\� SHRSOH�

DQG� \RXU� FRPPXQLW\� FRXQFLOORUV� DUH� QR�

H[FHSWLRQ�� 7KH� DFWLRQV� DQG� GHFLVLRQV� RI�

RQH�&RPPXQLW\�&RXQFLO�PHHWLQJ�VHHP�WR�

EOHQG�LQWR�WKH�QH[W��RU�LV�LW�WKDW�VRPH�YLO�

ODJH� LVVXHV�DUH�GLIILFXOW� WR�VROYH�DQG�DUH�

VR� ORQJ� VWDQGLQJ�� VXFK� DV� WKH� DQWLVRFLDO�

EHKDYLRXU� LQ� WKH� ORZHU�SDUW�RI� WKH�YLOODJH�

DQG� WKH� IDWH� RI� WKH� $OEHUW� ZKLFK� ZH� DOO�

VRUHO\�PLVV"�7KHUH�DUH��KRZHYHU��DOZD\V�

QHZ�DQG�PRUH�SRVLWLYH�LVVXHV�WR�FRQVLGHU�

VXFK� DV� GHYHORSLQJ� F\FOLQJ� DFWLYLWLHV�

DURXQG� WKH� YLOODJH� �SOHDVH� VHH� VHSDUDWH�

DUWLFOH��DQG�WKH�JRRG�QHZV�LV�WKDW�D�VROX�

WLRQ� WR�DQRWKHU� LVVXH�ZKLFK�KDV�SODJXHG�

WKH�YLOODJH�IRU�VRPH�\HDUV�LV�LQ�VLJKW��)LIH�

&RXQFLO� LV� DFWLYHO\� FRQVLGHULQJ� D� SXEOLF�

WRLOHW� IRU� WKH� YLOODJH� LQ� WKH� %DWWHU\� 5RDG�

FDU� SDUN�� )LQDQFH� LV� VHW� DVLGH� DQG� LW� LV�

QRZ�MXVW�D�PDWWHU�RI�VHWWOLQJ�RQ�D�GHVLJQ�

VXLWDEOH�IRU�D�SRVLWLRQ�VR�QHDU�WKH�:RUOG�

+HULWDJH�)RUWK�%ULGJH� 

3RVVLEO\� EHFDXVH� RI� WKH� SDQGHPLF�� WKLV�

\HDU� VDZ� \RXU� FRXQFLOORUV� DFWLYHO\� SUR�

PRWLQJ� WKH� IHVWLYH� VHDVRQ� E\� LQLWLDWLQJ��

VXSSRUWLQJ�DQG�DFWLQJ�RQ�VHYHUDO� IHVWLYH�

SURMHFWV� LQ� DGGLWLRQ� WR� VXSSO\LQJ� WKH�

&KULVWPDV� WUHH�ZKLFK�ZDV�GLVSOD\HG�EH�

VLGH� WKH� :DU� 0HPRULDO�� /RFDO� FKLOGUHQ�

HQMR\HG� D� YLUWXDO� SDUW\�� ORFDO� UHVLGHQWV�

KHOSHG� OLJKW�XS� WKH�YLOODJH�E\� WDNLQJ�SDUW�

LQ� D� FDPSDLJQ� µ1RUWK� 4XHHQVIHUU\�� 9LO�

ODJH� RI� /LJKW¶�� WKH� &RPPXQLW\� &RXQFLO�

KHOSHG� VXSSO\� QDPHV� WR� WKH� :HH� 5HV�

WDXUDQW�WR�SURYLGH�&KULVWPDV�OXQFK�IRU�OR�

FDO� UHVLGHQWV� OLYLQJ�RQ� WKHLU�RZQ�DQG�ZH�

DFWLYHO\� VRXJKW� IXQGV� DQG� ZRUNHG� ZLWK�

µ6KLHOG¶��D�ORFDO�IRRG�GLVWULEXWLRQ�QHWZRUN��

WR�VXSSRUW� ORFDO�SHRSOH� LQ�GLIILFXOWLHV�GXH�

WR� WKH�SDQGHPLF�� � ,W� LV�ZRUWK� QRWLQJ� WKDW�

6KLHOG�LQWHQGV�WR�FRQWLQXH�LWV�DFWLYLWLHV�LQ�

WKH�YLOODJH�–�SOHDVH�VHH�VHSDUDWH�DUWLFOH�� 

<RXU� &RPPXQLW\� &RXQFLO� FRQWLQXHV� WR�

KROG�LWV�PRQWKO\�PHHWLQJV�DOEHLW�RQ�=RRP�

DQG� ZH� FRQWLQXH� WR� ORRN� DW� DQG� WU\� WR�

VROYH� FRPPXQLW\� FRQFHUQV�� $� EHQHILW� RI�

WKHVH�=RRP�PHHWLQJV�LV�WKDW�PDQ\�PRUH�

YLOODJH� UHVLGHQWV� OLQN� LQ� WR� WKH�PHHWLQJV��

H[SUHVV�WKHLU�YLHZV�DQG�KLJKOLJKW�VSHFLILF�

LVVXHV�� $Q� H[DPSOH� RI� WKLV� LV� WKH� SXEOLF�

FRQFHUQ�H[SUHVVHG�RYHU�ZKDW�DSSHDUV�WR�

EH� 1HWZRUN� 5DLO¶V� FDYDOLHU� DWWLWXGH� WR�

FRPPXQLFDWLRQ�ZLWK�UHVLGHQWV�SDUWLFXODUO\�

DERXW� ZRUNLQJ� KRXUV�� QRLVH� DQG� VDIHW\����

7KH� &RPPXQLW\� &RXQFLO� LV� LQ� FRPPXQL�

FDWLRQ�ZLWK�1HWZRUN�5DLO�DQG�DUH�ZRUNLQJ�

ZLWK� )LIH� &RXQFLO� DQG� ORFDO� 0HPEHUV� RI�

3DUOLDPHQW�WR�VROYH�WKHVH�LVVXHV� 

7KH� DQWLVRFLDO� EHKDYLRXU� RI� \RXQJ�

µYLVLWRUV¶�WR�WKH�YLOODJH�KDV�SODJXHG�1RUWK�

4XHHQVIHUU\� IRU� VRPH� \HDUV�� /RXG� FDUV�

ZLWK�HQKDQFHG�HQJLQHV�EUHDN� WKH�SHDFH�

RI�WKH�HYHQLQJ�QLJKW�DV�YHKLFOH�RFFXSDQWV�

GLVUHJDUG� ORFDO� UHVLGHQWV� E\� SURYLGLQJ�

ORXG�PXVLF��UHYYLQJ�HQJLQHV�DQG�SRVVLEO\�

WDNLQJ�GUXJV���7KH�&RPPXQLW\�&RXQFLO�LV�

FXUUHQWO\� WU\LQJ� WR�RUJDQLVH�D�PHHWLQJ�RI�

DIIHFWHG� UHVLGHQWV� ZLWK� WKH� DSSURSULDWH�

SXEOLF�ERGLHV� WR� WU\�DQG�VROYH� WKLV�XQVR�

FLDEOH� ORQJODVWLQJ� VLWXDWLRQ� EXW� DOO� LV� RQ�

KROG� DW� WKH� PRPHQW� XQWLO� ZH� FDQ� PHHW�

IDFH�WR�IDFH���,W�LV�ZRUWK�QRWLQJ�WKDW�ZKLOH�

WKH�3ROLFH� WU\� WR�KDYH�D�SUHVHQFH� LQ� WKH�

YLOODJH�WKH\�DUH�PXFK�RYHUVWUHWFKHG�ZLWK�

PLQLPDO� VWDII� DQG� DUH� RQO\� DEOH� WR� DFW�

ZKHQ�FRQWDFWHG�E\�WKH�SXEOLF��7KH�3ROLFH�



UHFHLYH�YHU\�IHZ�SKRQH�FDOOV�IURP�WKH�YLO�

ODJH� FRPSDUHG� WR� RWKHU� DUHDV� LQ� 6RXWK�

:HVW�)LIH��VR�WKH�ODWWHU�UHFHLYH�SULRULW\��,I�

\RX� ZDQW� WR� KHOS� VROYH� WKLV� XQVRFLDEOH�

PDWWHU� SOHDVH� SKRQH� ����� 7KH� UDFLQJ�

VFUHDPLQJ� FDUV� DUH� RIWHQ� KHDUG� DURXQG�

��SP�VR�LI�\RX�PD\�EH�UHOXFWDQW�WR�SKRQH�

DW� WKDW� WLPH�� VR� SOHDVH� SKRQH� LQ� WKH�

PRUQLQJ� 

7KH�DJHQGD�IRU�HDFK�PRQWKO\�&RPPXQLW\�

&RXQFLO� PHHWLQJ� UHJXODUO\� WDNHV� QRWH� RI�

YLOODJH�SODQQLQJ�DSSOLFDWLRQV� UHFHLYHG�E\�

)LIH� &RXQFLO�� DOZD\V� KDV� UHFHLSW� RI� DQG�

GLVFXVVLRQV�RQ�WKH�PRQWKO\�3ROLFH�UHSRUW�

DQG�FRQVLGHUV�UHSRUWV� IURP�RXU�IRXU�YHU\�

VXSSRUWLYH�ORFDO�)LIH�&RXQFLOORUV�ZKR�UHJ�

XODUO\� WDNH� IRUZDUG� RXU� TXHVWLRQV� DQG�

FRQFHUQV�WR�)LIH�&RXQFLO�RIILFHUV��7KH�DF�

WLYLWLHV�RI� WKH�)ORUDO�(QKDQFHPHQW�*URXS�

DOZD\V�KDYH�D�SODFH�RQ�WKH�DJHQGD��WKLV�

JURXS� XQGHUWDNHV� JDUGHQLQJ� DFWLRQV� RQ�

EHKDOI� RI� WKH� &RXQFLO� DQG� LV� FXUUHQWO\�

IORXULVKLQJ��DV�PDQ\�PRUH�YLOODJHUV�KDYH�

VSDUH� WLPH� WR� KHOS� DQG� DGGLWLRQDOO\� WKH�

&RPPXQLW\� &RXQFLO� KDYH� MXVW� DJUHHG� WR�

SURYLGH�ILQDQFH�IRU�UHSODFHPHQW�DQG�QHZ�

WXEV�IRU�SODQWV�DURXQG�WKH�YLOODJH�� 

&RXQFLOORUV� LQ� \RXU� &RPPXQLW\� &RXQFLO�

DUH� LQYROYHG� ZLWK� (GLQEXUJK� $LUSRUW� DQG�

WKH� LQWHQGHG� QHZ� IOLJKW� SDWKV�� RYHU� WKH�

QH[W�IHZ�ZHHNV�D�VXUYH\�ZLOO�EH�UHOHDVHG�

UHJDUGLQJ�(GLQEXUJK�$LUSRUW�1RLVH�$FWLRQ�

%RDUG� �7KHUH� LV�D�FXUUHQW�RSHQ�DSSOLFD�

WLRQ� IURP� (GLQEXUJK� $LUSRUW� WR� WKH� &LYLO�

$YLDWLRQ� $XWKRULW\� UHTXHVWLQJ� QHZ� IOLJKW�

SDWKV� GLUHFWO\� RYHU� 1RUWK� 4XHHQVIHUU\�

ZKLFK�LI�JUDQWHG�ZLOO�UHVXOW�LQ�YHU\�VLJQLIL�

FDQW� LQFUHDVH� LQ� IOLJKWV� RYHU� WKH� YLO�

ODJH�ZLWK�DQ�LQFUHDVH�RI�QRLVH�� ZKLFK�

FRXOG�KDYH�DQ�LPSDFW�RQ�WKH�TXDOLW\�RI�

RXU�GDLO\�OLYHV� 

3OHDVH� UHVSRQG� WR� WKLV� VXUYH\�� LW� LV� D�

JRRG� DQG� WLPHO\� RSSRUWXQLW\� IRU� \RX�

WR�H[SUHVV�\RXU�RSLQLRQ� �0RUH�GHWDLOV�

ZLOO� IROORZ� LQ� WKH� )HUU\�1HZV� DQG� WKH�

&RPPXQLW\� &RXQFLO¶V� )DFHERRN� SDJ�

HV� DQG�ZHEVLWH�ZLWK� WKH�0LQXWHV�� )RU�

PRUH� LQIRUPDWLRQ� SOHDVH� FRQWDFW� WKH�

&RXQFLO¶V�VHFUHWDU\� 

QTFFVHFUHWDU\#OLYLQJZDWHU�RUJ�XN� 

,I� \RX� DUH� ZDQWLQJ� WR� FRPPHQW� RQ� DQ\�

DLUFUDIW�QRLVH�SOHDVH�VHH�WKH�XVHIXO�HPDLO�

DGGUHVVHV�EHORZ�- 

(GLQEXUJK�$LUSRUW�1RLVH�&RPSODLQWV�5H�

SRUW�WR��������������� �

QRLVH#HGLQEXUJKDLUSRUW�FRP 

)RU� PLOLWDU\� DLUFUDIW� UHSRUW� WR� 0R'� /RZ�

)O\LQJ�&RPSODLQWV�����������������6:.-

ORZIO\LQJ#PRG�JRY�XN 

$OVR� KWWSV���ZZZ�FDD�FR�XN�2XU-ZRUN�

0DNH-D-UHSRUW-RU-FRPSODLQW�8VH-RI-8.-

DLUVSDFH� 

%\�XVLQJ�ZZZ�IOLJKWUDGDU���FRP�\RX�FDQ�

VHH� ZKDW� LV� JRLQJ� RQ� –� LW� LQFOXGHV� WKH�

WUDFN� WKDW� WKH�DLUFUDIW� WKDW�KDV�XVHG�� � ,W¶V�

DOVR�DYDLODEOH�DV�DQ�$SS��� 

)LQDOO\� WKH� FRDVWDO� SDWK� DQG� WKH� &RDVW�

)RUXP�QHHG�WR�EH�PHQWLRQHG��7KH�)RUXP�

LQYROYHV�RUJDQLVDWLRQV�DQG�SHRSOH�LQ�$E�

HUGRXU�� 'DOJHW\� %D\�� ,QYHUNHLWKLQJ� DQG�

1RUWK�4XHHQVIHUU\� �� ,W� LV� ORRNLQJ�DW� YDUL�

RXV�DVSHFWV�RI�WKH�FRDVWDO�SDWK�LQFOXGLQJ�

D�QHZ�ZDON�DQG�F\FOH�SDWK�EHVLGH�WKH�ROG�

SDSHU� PLOO� ZKLFK� ZLOO� VNLUW� ,QYHUNHLWKLQJ�

WRZQ��$W�LWV�PHHWLQJ�DW� &RQWLQXHG�RYHUOHDI��� 
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RQOLQH�ILIHGLUHFW�RUJ�XN�ODJDQ�
URDGIDXOW 

WKH�HQG�RI�ODVW�\HDU�WKH�)RUXP�SDUWLFXODU�

O\�H[SUHVVHG�SXEOLF�FRQFHUQ�DERXW�WKH�LQ�

FUHDVH� LQ� WKH�DPRXQW�RI� OLWWHU� �FDQV��ERW�

WOHV�DQG�SDSHU�SDFNDJLQJ��DQG�GRJ� IRXO�

LQJ� QRW� RQO\� DORQJ� WKH� FRDVWDO� SDWK� EXW�

DOVR�HVSHFLDOO\�RQ�)HUU\�+LOOV�DQG�6W�0DU�

JDUHW¶V� 0DUVK�� )LIH� &RXQFLO� LV� DZDUH� RI�

WKH�VLWXDWLRQ�DQG�KDV�LVVXHG�SRVWHUV�VWDW�

LQJ� WKH� ILQH� RI� ���� IRU� RZQHUV� RI� µJXLOW\¶�

GRJV�� 

)RU� IXUWKHU� LQIRUPDWLRQ�RU� WR� OHW�XV�NQRZ�

RI�DQ\�LVVXHV�DIIHFWLQJ�WKH�YLOODJH�SOHDVH�

VSHDN� WR�D�FRXQFLOORU�RU�HPDLO� WKH�VHFUH�

WDU\��QTFFVHFUHWDU\#OLYLQJZDWHU�RUJ�XN 

7KH� &RPPXQLW\� &RXQFLO� DUH� SOHDVHG� WR�

DGYLVH� D� YHU\� SRVLWLYH� UHVSRQVH� WR� WKH�

&RYLG���&KULVWPDV�IXQGUDLVHU���$�WRWDO�RI��

������ � ZDV� UHFHLYHG� E\� EDQN� WUDQVIHU�

DQG�DSSUR[��������IURP�D�FDVK�FROOHFWLRQ�

ER[� DW� WKH� VKRS�� � 7KDQN� \RX� WR� DOO� ZKR�

FRQWULEXWHG� 

:H�KDYH�EHHQ�ZRUNLQJ�ZLWK�D�ORFDO�FKDUL�

W\� EDVHG� LQ� 'XQIHUPOLQH�� 6+,(/'� ZKR�

GRQDWHG� DSSUR[LPDWHO\� ��� IRRG� DQG� JLIW�

ER[HV�ZKLFK�ZHUH�GLVWULEXWHG�E\� WKH�&&�

WR� YLOODJH� UHVLGHQWV� DQG� WKH�&&�SURSRVH�

WR� PDNH� D� GRQDWLRQ� WR� WKLV� FKDULW\� ZLWK�

VRPH�RI�WKH�IXQGV�UDLVHG�DQG�ZH�ZLOO�FRQ�

WLQXH�ZRUNLQJ�ZLWK�6+,(/'�ZKR�DUH�SUH�

SDUHG� WR� SURYLGH� RQJRLQJ� VXSSRUW� ZLWK�

IRRG�SDUFHOV�DQG�DOVR�D�GLVWULEXWLRQ�RI�H[�

FHVV�IRRG�IURP�VXSHUPDUNHWV����$�IXUWKHU�

WUDQFKH�RI�IXQGV�ZLOO�EH�IRU�GLVWULEXWLRQ�RI�

VPDOO�FDVK�JUDQWV�WR�DQ\�ZKR�DUH�LQ�QHHG�

LQ� WKH� YLOODJH� GXH� WR� &RYLG� UHVWULFWLRQV���

$Q\RQH� LQWHUHVWHG� LQ� WKLV� FDQ� FRQWDFW� LQ�

FRQILGHQFH������������� 

3OHDVH� ORRN� RXW� RQ� 14&&� )DFHERRN�

SDJH�IRU�GHWDLOV�RI�IRRG�GLVWULEXWLRQ�ZKLFK�

ZLOO�EH�KHOG�LQ�WKH�&RPPXQLW\�&HQWUH�&DU�

3DUN�RQ�6XQGD\V�RQ�DQ�DG�KRF�EDVLV�GH�

SHQGHQW�RQ�DYDLODELOLW\� 

<RXU�&RPPXQLW\�&RXQFLO�PHHWV�RQ�

=RRP�DW�����SP�RQ�WKH�VHFRQG������

7KXUVGD\�RI�HDFK�PRQWK� 

�3OHDVH�ORRN�DW�WKH�YLOODJH�QRWLFH�

ERDUGV�IRU�IXUWKHU�GHWDLOV� 

7KH�QH[W�PHHWLQJ�LV�RQ� 

7KXUVGD\����)HEUXDU\� 

(YHU\RQH�LV�ZHOFRPH 

&RQWLQXHG���� 



 &\FOLQJ�DURXQG�1RUWK�4XHHQVIHUU\ 

/DVW� VXPPHU� VDZ� D�PXOWLWXGH� RI� SHRSOH�
RXW� DQG� DERXW�1RUWK�4XHHQVIHUU\� HQMR\�
LQJ� WKH� EHDXWLIXO� YLOODJH�ZH� DUH� VR� OXFN\�
WR� OLYH� LQ�  1RUWK� 4XHHQVIHUU\� LV� H[FHS�
WLRQDOO\�ZHOO�SODFHG�IRU�WKH�1DWLRQDO�&\FOH�
1HWZRUN�ZLWK�URXWHV�DURXQG�WKH�)RUWK��LQ�
WR� (GLQEXUJK�� WR� 6W� $QGUHZV�� 3HUWK� DQG�
EH\RQG�  &XUUHQWO\ ZH� DUH� VHHLQJ�PDQ\�
PRUH�ZDONHUV��UXQQHUV�DQG�F\FOLVWV�VKDU�
LQJ�WKH�URXWHV�DURXQG�WKH�YLOODJH�  

)LIH� &RXQFLO� FRQVLGHU� WKDW� 1RUWK�
4XHHQVIHUU\� ZRXOG� EHQHILW� IURP� WKH� GH�
YHORSPHQW� RI� D� /RFDO� $FWLRQ� 3ODQ�ZKLFK�
ZRXOG� KLJKOLJKW� WKH� VKRUW�� PHGLXP� DQG�
ORQJ-WHUP�SULRULWLHV�RI� WKH�YLOODJH�  $V�ZH�
KHDG� LQWR� ������ WKLV� LV� DQ� LGHDO� WLPH� WR�
JHW� DQ\� LGHDV� \RX� PD\� KDYH� LQWR� D� FR-
RUGLQDWHG�DFWLRQ�SODQ� 

7KHUH�DUH�PDQ\�RSSRUWXQLWLHV�IRU�LPSURY�
LQJ�F\FOLQJ�URXWHV�DURXQG�WKH�YLOODJH�DQG�
PDNLQJ�WKHP�VDIHU�IRU�ZDONHUV�DQG�F\FOLVW�
WR� HQMR\� WRJHWKHU�  $GGLQJ� D� F\FOH�
µVOLSZD\¶� RQ� ERWK� ORWV� RI� VWHSV� E\� WKH�
5RDG�%ULGJH�ZRXOG�OLQN�WKH�ORZHU�DQG�XS�
SHU� SDUWV� RI� WKH� YLOODJH�  5HGXFLQJ� WKH�
VSHHG� OLPLW� RQ� )HUU\KLOOV� 5RDG� DQG� WKH�
URDG� �%����� RXW� RI� WKH� YLOODJH�� SDVW� WKH�
KRWHO���'RXEOH7UHH�E\�+LOWRQ��ZRXOG�PDNH�
LW�VDIHU�IRU�DOO�  $VNLQJ�WKH�)LIH�&RDVW�DQG�
&RXQWU\VLGH�7UXVW� WR�FXW�EDFN�DQG�ZLGHQ�
WKH�&RDVWDO�3DWK�ZRXOG�PDNH�VKDULQJ�WKH�
SDWKV�HDVLHU�DQG�VDIHU�  7KH�&RPPXQLW\�
&HQWUH� FRXOG� EHQHILW� IURP� GHGLFDWHG� F\�
FOLQJ� UDFNV� IRU� WKH� XVHUV� RI� WKH� &HQWUH�
DQG�WKH�08*$�  )XUWKHU�DILHOG�WKHUH�KDYH�
EHHQ� SURSRVDOV� VXJJHVWLQJ� WXUQLQJ� WKH�
UDLOZD\� IURP� ,QYHUNHLWKLQJ� WR�5RV\WK� LQWR�
D�ZDONLQJ�F\FOH�SDWK� 

+RSHIXOO\�YLOODJH� UHVLGHQWV� �ZLOO� FRPH�XS�
ZLWK�PDQ\�PRUH� LGHDV� �DQG� QRW� MXVW� OLP�
LWHG�WR�F\FOLQJ�HLWKHU�  &RQVXOWDWLRQ�IRU�WKH�
/RFDO� $FWLRQ� 3ODQ� LV� ODXQFKLQJ� VRRQ� VR�
SOHDVH� FRQWULEXWH� ZKHUH� \RX� FDQ�  8QWLO�
WKH�PRUH� IRUPDO� URXWHV� LQWR� WKH�SODQ�DUH�
VHW� XS� WKH� &RPPXQLW\� &RXQFLO� ZLOO� FR-
RUGLQDWH� DQG� FRQVROLGDWH� DQ\� UHVSRQV�
HV�  3OHDVH�HPDLO� 
�QTFFVHFUHWDU\#OLYLQJZDWHU�RUJ�XN. 
 

3DWLHQW�3DUWLFLSDWLRQ�*URXS��33*��
RI�,QYHUNHLWKLQJ�0HGLFDO�*URXS 
&RYLG-���9DFFLQDWLRQ�)RU�3DWLHQWV�
$JHG����<HDUV�3OXV 

2XU�$GPLQ�6WDII�DUH�FXUUHQWO\�FRQWDFWLQJ�
SDWLHQWV� E\� WHOHSKRQH� WR� RIIHU� WKHP� DS�
SRLQWPHQWV�IRU�&29,'-���YDFFLQDWLRQV� 

3OHDVH� QRWH� WKDW� WKH� QXPEHU� ZH� ZLOO� EH�
FDOOLQJ�\RX�IURP�WR�DUUDQJH�DSSRLQWPHQWV�
LV�������������� 

7R�NHHS�RXU�SKRQH�OLQHV�IUHH�WR�GHDO�ZLWK�
RWKHU� VHUYLFHV�� SOHDVH� GR� QRW� FDOO� XV� DV�
ZH�ZLOO�FDOO�\RX� 

7R� GDWH�� ZH� KDYH� DOUHDG\� RIIHUHG� DS�
SRLQWPHQWV� WR� ���� SDWLHQWV� DQG� ZH� DUH�
ZRUNLQJ� YHU\� KDUG� WR� DSSRLQW� PRUH� SD�
WLHQWV�DV�YDFFLQH�VXSSOLHV�DUH�UHFHLYHG� 

/XQJ�&DQFHU 

$OWKRXJK� LW� LV� WKH� VHFRQG�PRVW� FRPPRQ�
FDQFHU�IRU�ERWK�PHQ�DQG�ZRPHQ��ZH�RQO\�
HYHU� VHHP� WR� WDON� DERXW� OXQJ� FDQFHU� LQ�
WKH�FRQWH[W�RI�VPRNLQJ��,W�LV�WUXH�WKDW�WKLV�
LV� WKH� PRVW� FRPPRQ� FDXVH�� EXW� �����
SHRSOH�ZKR�KDYH�QHYHU�VPRNHG�GLH�IURP�
WKLV�GLVHDVH�HDFK�\HDU��%UHDWKLQJ� LQ�FHU�
WDLQ� FKHPLFDOV�� SDVVLYH� VPRNLQJ� DQG�
HYHQ�DLU�SROOXWLRQ�PD\�LQFUHDVH�WKH�ULVN�RI�
D�QRQ-�VPRNHU�JHWWLQJ�OXQJ�FDQFHU��,I�\RX�
DUH�D�VPRNHU��\RX�FDQ�UHGXFH�ERWK�\RXU�
RZQ� ULVN�RI�FDQFHU�DV�ZHOO�DV� WKH� ULVN�RI�
WKRVH�DURXQG�\RX��E\�TXLWWLQJ�� 

7KLV�DUWLFOH�LV�UHSURGXFHG�E\�NLQG�SHUPLV�
VLRQ�RI�'U�6DUDK�-DUYLV���� 

,I�\RX�KDYH�FRPPHQWV�RU�VXJJHVWLRQV�IRU�
WKH� 33*� JURXS� SOHDVH� FRQWDFW� XV� E\�
OHDYLQJ�D�QRWH� LQ� WKH�VXJJHVWLRQV�ER[�DW�
WKH� VXUJHU\� RU� HPDLOLQJ� RQ� ILIH-
XKE�LPJ#QKV�QHW�� �3OHDVH� GR� QRW� XVH�
WKLV�HPDLO�IRU�PHGLFDO�PDWWHUV�� 



'HDU�5HVLGHQW� 

1RUWK�4XHHQVIHUU\�/RFDO�$FWLRQ�3ODQ�
�14/$3� 

)LIH�&RXQFLO¶V�6RXWK�DQG�:HVW�)LIH�&RP�
PXQLW\� 'HYHORSPHQW� 7HDP� DUH� ZRUNLQJ�
LQ� SDUWQHUVKLS� ZLWK� YDULRXV� )LIH� &RXQFLO�
DQG�SDUWQHU�DJHQFLHV�WR�GHYHORS�DQG�GH�
OLYHU� DQ� DUHD�ZLGH� FRQVXOWDWLRQ� WR� DVVLVW�
WKH�GHYHORSPHQW�RI�D�14/$3�� 

7LPHVFDOHV� IRU� WKH� FRQVXOWDWLRQ� ZLOO� EH�
IURP� ODWH�-DQXDU\�� WKURXJK� WR�-XO\�������
ZKHUH�ZH�KDYH�EHHQ� WDVNHG�ZLWK�KDYLQJ�
D�GUDIW�SODQ�UHDG\�� 

:KLOH�LQ�WKH�PLGGOH�RI�D�JOREDO�SDQGHPLF�
ZH�DLP�WR�XWLOLVH�WKH�XVH�RI�RQOLQH�DQG�VR�
FLDO�PHGLD�SODWIRUPV�WR�HQJDJH�ZLWK�ORFDO�
SHRSOH���:H�KRSH�WR�HQJDJH�GLUHFWO\�ZLWK�
UHVLGHQW¶V� IDFH� WR� IDFH� ZKHUH� DOO� VRFLDO�
GLVWDQFLQJ�JXLGDQFH�ZLOO�EH�IROORZHG��� 

0RVW� FRPPXQLW\� JURXSV� DQG� YROXQWDU\�
RUJDQLVDWLRQV� KDYH� EHHQ� FRQWDFWHG� E\�
OHWWHU�WR�PDNH�WKHP�DZDUH�RI�WKH�14/$3�
&RQVXOWDWLRQ� DQG� DVNHG� WR� SDVV� RQ� WR�
WKHLU�ZLGHU�QHWZRUNV� 

7KH�14/$3�ZLOO�IRFXV�RQ�UDLVLQJ�WKH�SUR�
ILOH�RI�1RUWK�4XHHQVIHUU\��LQ�SDUWLFXODU�WKH�
:RUOG�+HULWDJH�81(6&2�VLWH��WKH�IDQWDV�
WLF� )RUWK� DQG� 4XHHQVIHUU\� &URVVLQJ�
%ULGJHV��UDLVLQJ�DZDUHQHVV�RI�WKH�WRXULVP�
RSSRUWXQLWLHV��GHYHORS�WKH�ORFDO�HFRQRP\�
DQG� WR� DVN� ORFDO� JURXSV� DQG� UHVLGHQWV�
ZKDW� WKH\�ZRXOG� OLNH� WR�VHH� LPSURYHG�RU�
HVWDEOLVKHG� LQ�WKH�1RUWK�4XHHQVIHUU\�$U�
HD� 

2IILFHUV� IURP� )LIH� &RXQFLO� DQG� SDUWQHU�
DJHQFLHV�ZLOO�ZRUN�GLUHFWO\�ZLWK�ORFDO�FRP�
PXQLW\� JURXSV� DQG� LQGLYLGXDOV� WR� JDWKHU�

DOO�\RXU� WKRXJKWV�DQG� LGHDV�RQ�ZKDW� WKH�
14/$3�VKRXOG�FRQWDLQ� 

7KH�14/$3�ZLOO�EH�D�IOXLG�GRFXPHQW�WKDW�
FRQWDLQV� VKRUW�� PHGLXP-� DQG� ORQJ-WHUP�
RXWFRPHV���2IILFHUV�DUH�YHU\�NHHQ�WR�KHDU�
DERXW� ZKDW� WKH� 1RUWK�4XHHQVIHUU\� FRP�
PXQLW\� ZRXOG� OLNH� WR� VHH� RU� GR� LQ� WKHLU�
QHLJKERXUKRRG�� �:KDW� FRPPXQLW\� LQLWLD�
WLYHV�ZRXOG�\RX� OLNH� WR�VHH� LQ� WKH�GHYHO�
RSPHQW�RI�WKH�14/$3� 

7KH�DUWLFOH�LQ�WKH�/RFDO�)HUU\�1HZV�LV�RQH�
RI�D�QXPEHU�RI�FRPPXQLFDWLRQ��VWUDWHJLHV�
WR�DVVLVW�FRQWDFWLQJ�ORFDO�JURXSV��VFKRROV��
FKXUFKHV�DQG�PRVW�LPSRUWDQWO\�ORFDO�UHVL�
GHQWV� ZKR� ZLVK� WR� SDUWLFLSDWH� LQ� WKH�
14/$3�&RQVXOWDWLRQ� 

,I� \RX� ZLVK� WR� SDUWLFLSDWH� LQ� WKH� H[FLWLQJ�
SURFHVV�RI�GHYHORSLQJ�DQ�$FWLRQ�3ODQ�IRU�
\RXU� DUHD�� SOHDVH� FRQWDFW� )LIH� &RXQFLO�
GHVLJQDWHG�&RPPXQLW\�/HDUQLQJ�DQG�'H�
YHORSPHQW�VWDII�GLUHFWO\�E\�HPDLO���7KH�RI�
ILFHUV�DUH� 

'DYLG�0DQGHUVRQ�-� 

GDYLG�PDQGHUVRQ#ILIH�JRY�XN 

/LVD�+HPSKLOO�-�OLVD�KHPSKLOO#ILIH�JRY�XN 

2U�ILOO�LQ�WKH�VOLS�RSSRVLWH�DQG�KDQG�LQ�WR�- 

:ULJKWV�� %URFN� 6W�� 1RUWK� 4XHHQVIHUU\��
.<����-) 

RU 

5DQNLQ¶V� &DIp�� �� 0DLQ� 6W�� 1RUWK�
4XHHQVIHUU\��.<����-* 

'DYLG�0DQGHUVRQ�/LVD�+HPSKLOO 

6RXWK�:HVW�)LIH�&RPPXQLW\�/HDUQLQJ�
DQG�'HYHORSPHQW�7HDP 
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'DYLG�0DQGHUVRQ�/LVD�+HPSKLOO 

6RXWK�:HVW�)LIH�&RPPXQLW\�/HDUQLQJ�DQG�'HYHORSPHQW�7HDP 
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&UHDWLYH�FRQWDLQHUV 

1RUWK�4XHHQVIHUU\�0DNHU-6SDFH"�$�5H�
SDLU�6KRS� IRU� WKH�YLOODJH"�$�SODFH� WR�JHW�
RQ�ZLWK�VRPH�VHZLQJ�ZLWK�D�IULHQG"�:RUN�
EHQFK�VSDFH�IRU�\RXU�ZRRG�ZRUN�SURMHFW" 
1RUWK�4XHHQVIHUU\�&RPPXQLW\�7UXVW�KDV�
SODQQLQJ� SHUPLVVLRQ� WR� SODFH� ILYH� VKLS�
SLQJ�FRQWDLQHUV� LQ� WKH�ROG�%DOIRXU�%HDWW\�
FDU� SDUN�� LQ� WKH� IHQFHG� RII� DUHD� WR� WKH�
QRUWK�RI�WKH�ROG�5DLOZD\�3LHU��WRZDUGV�WKH�
GHIXQFW�UDLOZD\�WXQQHO��7KH�SODQ�LV�WR�XVH�
WKUHH�RI� WKHP�WR�FUHDWH�FRPPXQLW\�ZRUN�
VKRS�VSDFHV�DQG�WRRO�OLEUDULHV�IRU�DQ\RQH�
QHHGLQJ� VRPHZKHUH� IRU� WKHLU� DFWLYLWLHV�
DQG� FUDIWV� VXFK� DV� PHWDOZRUN�� HOHFWURQ�
LFV�� VHZLQJ�� \DUQ� FUDIWV�� JODVV� PDNLQJ� -�
WKH� OLVW� LV� HQGOHVV�� $� IRXUWK� FRQWDLQHU� LV�
LQWHQGHG� IRU� VWRUDJH� RI� WRROV�� HTXLSPHQW�
DQG� LQGLYLGXDOV
� RU� JURXSV
� ZRUNV-LQ-
SURJUHVV� ZKLOH� WKH� ILIWK� ZLOO� EH� XVHG� E\�
WKH�/RWKLDQ�6HD�.D\DN�FOXE�WR�VWRUH�ND\�
DNV�� 7KH� 7UXVW� KDV� DOVR� SODFHG� WZR� GR�
QDWHG� ERDWV� LQ� WKLV� DUHD� RI� ODQG�� ERWK�
FRXOG� EH� PDGH� VHD-ZRUWK\� DQG� WKHQ� HL�
WKHU�XVHG�DV�FRPPXQLW\�RZQHG�ERDWV�IRU�
VDLOLQJ�RU�VROG�WR�IXQG�QHZ�7UXVW�SURMHFWV�� 

,GHDV� DQG� GHWDLOV� IRU� WKLV� SURMHFW� DUH� LQ�
WKH�SURFHVV�RI�EHLQJ�ZRUNHG�RXW��7KHUH�LV�
VWLOO�VRPH�IOH[LELOLW\�VR�LI�\RX�KDYH�DQ�LGHD�
WKDW� ZRXOG� ZRUN� LQ� WKHVH� VSDFHV� SOHDVH�
JHW� LQ� WRXFK�� 3ODQV� DUH� DW� D� YHU\� HDUO\�
VWDJH� RI� GHYHORSPHQW�� PHDQZKLOH� WKH�
7UXVW�LV�SXWWLQJ�WRJHWKHU�D�EXGJHW�WR�VWDUW�
ORRNLQJ� DW� IXQGLQJ� RSSRUWXQLWLHV� DQG� WR�
GHFLGH�� IRU� LQVWDQFH�� ZKHWKHU� WKH� ILWWLQJ�
RXW� RI� WKH� FRQWDLQHUV� ZLWK� ZLQGRZV��
GRRUV��SRZHU��LQVXODWLRQ�DQG�FODGGLQJ�ZLOO�
EH�FDUULHG�RXW�E\�YROXQWHHUV��FRQWUDFWRUV�
RU� D� PL[WXUH� RI� ERWK�� %HVLGHV� LQGLYLGXDO�
XVH�� WKHVH� FRQWDLQHUV� FRXOG� EH� YDOXDEOH�
VSDFHV� IRU�GURS-LQ�VHVVLRQV� WR� OHDUQ�DQG�
VKDUH�VNLOOV�RU�SHUKDSV� WR�XVH�DV�ERRND�
EOH� YHQXHV� IRU� D� ZHHNHQG� DFWLYLWLHV� LQ�
FOXGLQJ�WDXJKW�FRXUVHV�� 
,I�\RX�ZRXOG�OLNH�WR�ILQG�RXW�PRUH��KDYH�D�
VD\�LQ�WKH�W\SHV�RI�IDFLOLWLHV�SURYLGHG��JHW�
LQYROYHG� LQ�FUHDWLQJ� WKHVH�VSDFHV�DQG�RU�
\RX�ZRXOG�EH�LQWHUHVWHG�LQ�XVLQJ�WKHP� 
3OHDVH� HPDLO� ««««««««««««�����������
QT�FRPPXQLW\�WUXVW#JPDLO�FRP �RU�� E\�
OHDYLQJ�D�QRWH�LQ�WKH�RUDQJH�14&7�OHWWHU�
ER[�LQ�WKH�EOXH�VKHG�DW�WKH�0DULQD�IRU�WKH�
7UXVW�WR�FRQWDFW�\RX� 




